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Regional and National Natural
Gas Prices Since 2000

——Regional (AECO) Prices 1990s Average Prices (20009%):
1—s—Henry Hub Prices

Henry Hub = $2.24 / MMBtu
Regional (AECO) Prices = $1.39 / MMBtu
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Natural Gas Prices in 2004
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Storage Inventories
Near 5-Year Average
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Incentives to Refill Adeguate
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Exploration Continues
at High Levels

—— Drrilling Rigs
—— Wells
—=— NG Price
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Council Forecasts for 2003
\/s. Actual NG Price

$/MMBtu
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Council Forecasts for 2004 NG Price
Vs. Futures and Other Forecasts
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Forecasts Have Increased
Since November 2003
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Council Forecasts Compared
to Others’ for 2015 and 2025
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Higher Natural Gas Price
Sensitivity Case
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Sensitivity Case Results in Higher
Electricity Prices Through 2008

YREEEE.
Levelized Price ($/MWh)
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—— Extended High Natural Gas Prices (030504)
—o— 5th Ptan Final Dratt (022004)
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Shift WECC Toward Coal,
NG Peakers, and Some Wind

B Geothermal

@ PIn gas comb cycle
ONew solar

CONew wind

ONew gas peaker
ONew gas comb cycle
ONew coal

B Gas steam

B Gas comb cycle
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Shift PNW Toward Coal
Reduced CCCTs and Wind

PNW (Extended high fuel prices)

B Gas peaking

CONew wind

ONew gas comb cycle

Capacity (MW)

@ PIn gas comb cycle

CONew coal

B Gas comb cycle




	Natural Gas Update
	Regional and National Natural Gas Prices Since 2000
	Natural Gas Prices in 2004
	Storage Inventories Near 5-Year Average
	Incentives to Refill Adequate
	Exploration Continues at High Levels
	Council Forecasts for 2003Vs. Actual NG Price
	Council Forecasts for 2004 NG Price Vs. Futures and Other Forecasts
	Others’ Forecasts Have Increased Since November 2003
	Council Forecasts Compared to Others’ for 2015 and 2025
	Higher Natural Gas Price Sensitivity Case
	Sensitivity Case Results in Higher Electricity Prices Through 2008
	Shift WECC Toward Coal, NG Peakers, and Some Wind
	Shift PNW Toward CoalReduced CCCTs and Wind

